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• Use  of house  p rice s with in  the  OECD
• Data  collection  and  iden tifica tion  of da ta  gaps 

• At the  na tiona l leve l
• At the  reg iona l/ city leve l

• Advancing  the  m easu rem en t agenda
• Deve lop ing  m easures of house  p rices leve ls
• Using  b ig  da ta  to  m onitor housing  m arke ts/ p rices
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Ou t lin e



On e  in d ica t o r  fo r  m u lt ip le  u sa g e s
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1. Inform economic projections
• An indicator of consumption and in turn economic growth 
• A financial stability indicator to measure risk exposure

2. Help to monitor labour markets and design structural policies
• House prices also have an impact on residential mobility, which affects the 

job-matching process and economic resilience
• Beyond the economy, housing prices affect environmental and social 

outcomes through multiple channels

OECD publications: Geography of housing
Brick by brick report (vol 1, vol 2)

https://dx.doi.org/10.1787/cf591216-en
https://www.oecd.org/en/publications/2021/05/brick-by-brick_eb010639.htmlhttps:/www.oecd.org/en/publications/2021/05/brick-by-brick_eb010639.html
https://www.oecd.org/en/publications/2023/06/brick-by-brick-volume-2_0e2bf228.html


Th e  OECD Hou se  Pr ice  Tra cke r
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https://www.oecd.org/en/data/tools/oecd-house-price-tracker.html



Filin g  g a p s : cove r  a ll d w e llin g  t yp e s  a n d  vin t a g e s

At the national level, number of OECD countries

Any dwelling 
vintages

All dwelling 
vintages together

New dwellings Existing 
dwellings

Any dwelling types 37

All dwelling types 
together

31 26 28

Single family 11 5 9

Multi family 11 4 9

Extend the coverage of house price indices as much as possible 

to cover all dwelling types and vintages. 



Im p rovin g  g ra n u la r it y : d a t a  g a p s  a t  t h e  r e g ion a l 
a n d  cit y le ve ls

At the subnational levels, number of OECD countries

Any dwelling 
vintages

All dwelling 
vintages together

New dwellings Existing 
dwellings

Any dwelling types 29

All dwelling types 
together

16 8 12

Single family 10 3 6

Multi family 12 4 8

Track house price developments within Functional Urban Areas ideally 
with a distinction between the city and the commuting zone



An  e xa m p le : Un it e d  Kin g d om
Greater London vs United Kingdom

House price index, 2021Q1 – 2024Q1
(2021Q1=100)

Source: OECD National and Regional House Price Indices Database; OECD calculations.
Note: House price indices are nominal.



An  e xa m p le : Un it e d  Kin g d om
Greater London vs United Kingdom

House price index, 2017Q1 – 2019Q3
(2017Q1=100)

Source: OECD National and Regional House Price Indices Database; OECD calculations.
Note: House price indices are nominal.



Key to  a ssess ba rrie rs to  labour m obility 
and  financia l cha llenges faced  by 
households living  in  d iffe ren t a reas, in  
pa rticu la r reg ions and  p rovide  som e  
signa ls of reg iona l inequa litie s.
OECD m ethodology tha t has been  te sted  
in  a  few coun trie s.
Fu tu re  deve lopm ents of officia l sta tistics 
on  house  p rice  leve ls will requ ire  
collecting  a  lo t of in form a tion  bu t a lso  
m aking  som e  im portan t m e thodolog ica l 
choices.
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Me a su r in g  h ou se  p r ice s  le ve ls

https://doi.org/10.1787/b9fec1b2-en


House  p rices ind ices a re  lagg ing  by 
abou t 1 qua rte r

Use  of GDELT, a  da tabase  of news 
a rticle  to  construct sen tim en t 
ind ica tors and  exam ine  if th is  b rings 
in form a tion  

Test on  10 OECD coun trie s ove r 2017-
2025
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Exp lo r in g  t h e  u se  o f b ig  d a t a  t o  g e t  
in s ig h t s  on  h ou se  p r ice s



Th a n k  you  

ありがとうございます
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